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CSIRto commercialise mdlgenous technologies

Ex-finance commission chairman
Vijay Kelkar will head new firm

Kalyan Ray

NEW DELHL: Leaving its tur-
bulent past behind, the
Council of Scientific and in-
dustrial Research (CSIR) has
formed a company, CSIR
Tech Pvt Ltd, which seeks to
earn profit by commercialis-
ing indigenous technologies.

“The CSIR Tech has been
registered in Pune on May 2.
Former finance commission
chairman Vijay Kelkar will be
the board chairman,” CSIR di-
rector general SK Brah-
machari told Deccan Herald.
The CSIR will hold equity in
the firm, creation of which was
being debated since 2004.

Two other board members
are Saurabh Srivastava, an IT
industry veteran and venture
capitalist and S Stvaram, for-
mer director of National Chem-
icals Laboratory (NCL), who
has strong industrial links. The
board will eventually have sey-
en members but will start func-
tioning with five members.

The company will have its
corporate headquarters in
Pune. At the moment it is func-
tioning from the premise of the

NCL Innovations Resource
Centre in Pune

The first ever commercial
wing in any Indian science and
technology councils, the CSIR-
Tech has a controversial past.
Almost two years back the
CSIR selected V A Shiva
Ayyadurai, a scientist {from
Massachusetts Institute of
Technology, USA as a full-time
business development consult-
ant for the CSIR-Tech.

The plan was to absorb him

as the chief executive officer of
the company, when it is incor-
porated. But within a year the
CSIR fired Shiva after he pub-
licly brought several serious al-
legations against the CSIR top
brass, breached the norms of
confidentiality and ethical be-
haviour, and denigrated the or-
ganisation whére he was work-
ing. Shiva could not
substantiate any ailegations in
the court.

The controversy, however,

put the CSIR in a spot and halt-
ed the realisation of the CSIR-
Tech by more than a year even
after receiving all approvals
from the government.

Unlike the prevalent culture
in the public sector R&D insti-
tutions, the CSIR-Tech will be
a profit-oriented company
rather than a non-profit outfit.

Setting up the CSIR-Tech,
Brahmachari said, could trig-
ger anew model of technology
commercialisation in Indian

R&D establishments. The
council has initiated dialogue
with the SBI Market Capital,
IDBI and ICICI for infusion of
venture capital.

The company will work
closely with the CSIR units to
commercialise their technolo-
gies. But since it would not be
an exclusive arrangement, the
company would be free to mar-
ket technologies developed by
other laboratories as well.
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